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Removal

'Foreign Credit Corporation
Accepters and International Bankers

Announces the Removal op Its Oppices

prom 37 Liberty Street to

30 Pine Street New York
(ground floor)

Telephone John 1844
' Capital $5,000,000 Surplus 1,000,000

Both fall paid

' ' Vnitr SuftTvhiiit 'if Fidtrtl Rtitrvt Bard

Alikt BxiTON

Guartoty Truit Co.
of New York

G. M. Dam.
nt

Chiie National Bank,

New Yk
G. W. Davbos

Preiident
Central Union Truit
Company, Nevr York

E. V. R. Thaus
Chm. Bd. of Directors

Truit

Auijit

D. N'oyu
and Genl. Mgr.

This ofTers here
abroad, either direct or their local bank-

ers, a simple and by
means of Credits

Chase

centers,

6
Due Juno 1921 to 1940

and 1 and 1, at the
Bank, New City. bonds in

all Federal Taxes
Secure Postal en a 90 Basis

the laws the State from
taxes levied all of the the school

city of and a area

The net of City of and school
is less than five per of the The

the school

We these bonds for

to

circular on

Co
York

Co
New York

Co
York

"nUTTER TWcelpU esterday. It, 482 paclc
jTft. Market about 1c. hlfhrr on the eholre
z and fancy trades of frrah creamery, whit
Joltter qualities' advanced tye. Dualneas l

fair, hut not quit ro anappy aa It was on
Tiieaday, Ladles and flock un-
changed. Crrsmrry, hlhr than rxtraa, lb.,
BS13Hc. ; rxtraa, 1)2 erore, BTVSc: flrata,
00 to HI arorr. .WijSTc : flrata. M to 89 arora,

' fISHOMUr.: 83 to 117 arorr, 4D'4tT
' MUr.: lower KradM, MfMSHe.; unaaltrd,
, hlsher than eilrse. l6IVic: rxtraa, KJ4ff
t SOlie.; flrata, IWBMttr.i ;

dairy tuba, flnrat, MtJ37c. ; food to
1 prime, SJfjSSe.; common to fair, Vile;

rxtraa, SOftSIc: flrata. sStttte. ;

currrnt mala, flrata, 4.V840c.; arc
Ands, 4tttV3c; lowtr srsdes, 40tMlc; pack,
irr Block, current make. No. I, 41HeCc;
No. 2, 40H4lc.: lowar iradaa. 3740e.

CnEEHE-nrl-pta yaatarday. 1.4W boxra.
rrhr of the markrt la unacttlrd, with
a, allfhtly raalrr frallnf pravalllni on fraah
and a vary Irrtfular marktt on hrld ftxxji.
iHlale, whole milk, fresh flats, colorrd or
Iwnllee, lh., laflTff.; run, MHc;
Jfmrr iradaa, 24J5.V.: flata, aprclala,
ryV.I average SOc,; lowar (radra, 3W
".'Be,: twlna, frrali aprclala, whites or colored,
2E5SHe.: average 55H-.- : hrld, ai to
quality, :lu)r.: Wisconsin, whole milk,
Inlit, twlna. !7j!c.; frrah, 2Gc.: single

t1alta. hrld, 3cj! double dalalra, htld. Wt
s.Wtt.i Tounf Amrrlrae, frrah. 3Hf31'.ic. ;

filate aklma, frrah aprclala, lB'iOlOc: prima
tholes, IOH7imc. to food, UfflCc.;

Vwer iradaa, &9t0c.
nuGH Itrcrlpta yesterday, 27,731 caara.

IIUli iradea of Northern packlnia aultabta
for the brat claaa of trade are In fair de-

mand firm. Iluyrrs are crlllral and the
tedium and lowrr qualities, that comprlaa

.the bulk of the aupply, are movlni slowly,
values Irreiular under conalderabl

preaaura to atll. Nrarby white rggs of
atrlctly fancy quality are In Hint aupply and
firm. Duytra are crlllral at top piicra, and
there are free offerlnia of medium
tower tradM. at a wide ranie of lower
price. Freih salhrred rxtraa, dozrn, 4av
T4c.: atoraie packed, extra flrata. 4Tf?lftc.;

flrata. 4(8tHHc; frrah lathrrrd, extra flrata.
' flrata. 42044c,; arconda, SOfTllc;
dlrtlr. No. 1. etorai, J7CXV. ; rrtular

Mkad. UUMtto.t S. SOfJWHo.! cTmcIu,
19 csslcia iz7, HOjl flUta, resa--

DIRECTORS

SiDNrr S. Liccitt
VicePre. Union
Company of Pituburgh

G (avion M.-- Murphv
Pres. Foreign Commerce
Corporation of America

D. Raymond Notu

and General Manager

Auxandir V.
Liberty

Nadonal Bank, N. Y.

OFFICERS

Bxitom
President

Raymond
Vice-Pre- s.

Corporation merchants and

through
advantageous method,

Acceptance domiciled in

eiira

Pottk
nt

Sbiwmut Corporation

President Philadelphia
National

President
National

ROMAIMK PHILfOT

Secretary and Treasurer

nt

New York or in foreign banking
financing their transactions in the various stages
of progress, out of the exportation or
importation of merchandise.

$4,000,000
City of Cleveland, Ohio

School District Bonds
$200,000 annually inclusive

Principal semi-annu- interest) June December payable American
Exchange National Coupon denomination $1,000.

Exempt from Income
Eligible Savings Deposits

Under of of these bonds are payable general
taxable property within district

includes entire Cleveland small of adjacent territory.

indebtedness Cleveland the district com-
bined cent, assessed valuation. present officially
estimated population of district 870,000.

recommend Investment

Price net 5.60

Complete request

Harris, Forbes &
New

Estabrook &

Redmond &
New

PEODUCE MARKET.

parkins

imnli,

eeconda, IfUJMc.
jfltatr
TElovated,

with

4&ff4Te.;

Orraon

The National City Co
New York

R. L. Day &
Boston

Curtis & Sanger
New York

Hayden. Miller & Co
Cleveland

aylvanla nearby Wratern, hrnnary
nnura, extrai, w;c.: rirala to extra flrata,
47833c. ; gathered whllra, flrata to rxtra
flrata. 47.'.2c: under nradra. 40816c.: I'a- -
rltlc coaat. rxtraa, .'.Jc.; rxtra flrata.
.'Iftjc. i iirau, mjioc.; oiner wraiern and
Houthrm. zalhrred whltra. 40S49e.: Btate.
I'rnnaylranla nrarby, Wratrrn, hennery
lirowna, rxtraa, WV351e. ; lathrrrd brown and
mlird rolnra. nlraa, 4SHfl49c. ; flrata to

urata, 4:Q4itc.

roi'LTIIV, DRESSED-Ttrcrl- pU of frrah
ktllrd fowle wrr comparatively moderate
yralcrday, aa moat ahlpmcnta have been de-
layed In tranalt a conaldrrable quantity
expected to arrive during the balance of the
week, eapeclally red boxer. Old rooat-er- a

are nlentlful. arlllna alowlr and
prlcaa weaker. Drraied Lom Ialand aprlng
ducka fairly plentiful, but In good demand
ana ateaay. tnougn quite a little
going Into freexera. 8quba In modrrate
aupply and choice large strady to firm.
Kroien poultry ahowa little change In prtcea
or general rondlllona, l ear of fowla
and roaatlna chlckena have chanced handa
In the pail few daya atorka largely
dlmlnlahlng from local atorage and market
In firm ahape for fancy broiler, large roaaf.
log chlckena and large fowla. wltii aome
rpclally fancy roaatlng chlckena held hlghrr

man quoiea. f ancy iren turxrya ararre
and firm. Other froxrn unchanged. Kreah
xiiieoi niwwi ury parkril, wratrrn,
milk fed, 31S43e.; corn frd, .13 41c: bbla.,
Wmtem. 3nil40r.: milk fed. bbla. and ker.
3ft3V. COCKS-Wrat- tm. packed,

araldrd, 23T24c.: Southern, dry
parked, 233 24c. DUCKS-Lo- ng Ialand,
aprlng, 33c. SQUAUS-Lar- ge white, a to
in ma., ool.. litlB; o to 7 IB., I4.Z&rM;
dark. 13: cull. II.Mmi. Fmxrn: Tun.
KEYB Wealern. SIKMt.: Wratern. old tome,
MVf33e. ClIICKENH-nrotle- ra. milk frd.
noire, htj.oo; corn xra, tnyiie.: dry
plekrd. milk. WIUc.; corn frd, JOttllc.

nVLS-M- llk frd. boxra. 33t43c.: com fed.
30542c.: Wealern eapona. r,2tt37r. DUCKS
wratrrn. 32334C. UE3&-2.vrI- e.

POILTTIV, LTV B Forty freight car
In yeaterday and receiver expect to unload
30 Fowl market atrady and un--
cnangea. uia rooetrra in overaupply andwrak, Car broiler plentiful and arrr-agln- g

aomewhat lower. Turkey ateady.
Old ducka greae poor and neglected.
Long Ialand aprlng ducka ael!ng welt ax
Me: kmdan, iOc. FCTVLB-Uf- ht, roedlinau hftnr. sToa ri tzsmn timit, saoo

LaAaWsssMaN) eSjeaaaaeaejiett

S?(WeWrPsW'VessJeesW SMif , i ;.n ffljliiesiiasVatlewi
. .iS ... . s naii naiaiKi

R. S.
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Livi L. Rue
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whltra,

add
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milk
more

aurplua

and

box.

OLI dry

wrre

car.
more

and

EI18 Writem. Bouthrrn and Bouthwntern,
freight. 03c; colored and mlxrd expreaa.
U.V.; white Leghorn, exprraa. 40Q60C. OLD
rtOOSTErtit-Frrlg- ht. He. TUTIKEY5 3V.
D17CKB-2332- 3C. : Lone la and aorlnx. 3o.
brredera. 32c. OEESf-2W2- I'tOEONB
ralr. freight or expreaa, toe. GUINEAS

II.2091.S3.

Live Slock and Meat Price.
Live ateer, fair to prime, 100 lb., $139

15.73.
Dreaard beet, aide. Ib., 18023c.
Live vral. common to prime, 100 lb.,

I15.ffl.
Dreaard veala. city. lb.. SAS2Jc.
Live ewe. 100 lb.. 710.
Live Iambi, fair to prime, 100 lb., 11.. 50

020.
Dreaard mutton, lb.. 134r20r.
Dreiard Iambi, rlty. lb., 30739c.
Hoga, 100 Iba., tl.V2.',4(13.T3.

EQTHPMEFIT TEUSTS.

(Quotrd on a percentare baala.)
Name. Maiurltv lute. Hid. Aakert.

iiaiiimore a umo.m.u-i- i 4H
iieinirnem mrei...in2i-i- o

Huff rtorh r.... 1020-3- 3

Canadian Pacific.. 10-1- 2

Chi a Northwrt.lI2n.J3
Oil Ft lal rac...l9JO-2- 7

Chi fit I. a N O.1D20-2- 4

C r C a fit 1 1P20-2- 3

Delaware a lfud.1022
Erie nallroad ...1H20-2-7

Orare Rlramrhlp..llr0-3- 4

llllnot" Central... In20-2-

Jntrr Trod 8 H... .1820-2- 9

a Nan..-...ii:n--

lllrhltan Crntra1.1M0-3- 2

Loula.In:n-7- 7

Kan Trxa.l20-2- 4

Central 1920-3- 2

Norfolk Weat.. 120-2- 4

Northern rclflc.lPI0-3-0

H....1920-Z- S

rac Fruit Ex p.... 1123-1- 3

Prnn Gen Krlctit.lJO.Xl
neadlng Co 1KO-2- 7

7
44-S- -fl

44--
44
44-- 3

3

44

Mo

44-- 3

44--8

S

M nn a Bt a

a 5
N T

N T N II

3--

3

1X0
7.S0
7.43
7.37
7.23
8.33
7.73
7.7
7.20
S.60
7.80
7.23
4.13
TJ3
7J3
1.00
SS3

44-3- -7 TJ3
44 7J3
7 T.I3
44-5- -S 133
7 7.13

7.12
44 7J7

Br aboard A L.... 1920-2- 7 t.23
Plnrlalr neflnlng..l20-2- 1 S M
Southern Pacific. .1020-2- 4 4tt 7.33
Southern Rallway.l920-2- ( 4H--0 7.13
VtrgtnUn Uway.ltIO-S- 0 im
Willi PU PcrwU2V3 MS

7.60
7.13
8.73
6.73!
6.33
7.40
8.731
7.00
6.33
T.SO
7.00
8.23
7J3
8J3
tzo
7.00
7.30
6.30
6.23
6.90
7.80
6.83
6.23
6.23
7.50
TJO
6.50
7.00
7.60
MM

JUthoofta th TOluma of yttrUr'j
salts c( curb ibtrM tu icaln mall, s
decidedly betUr ton was ghown ill
throurh th &tUng$. Ufht burln of
liuUpaadtnt oil rtaultod In iubstanUal
(mini and price continued thtlr upward
trend almt untnUrruptcd. In tha ln
duitrUli butlnua was more actlr In a
few Utucf and a ntrally atronr under-
tone was prtaentad.

Among tha oil Ttxaa Faclfle Coal and
Oil snowed further Improvement and net
sdraneas wrr mad In Gtntral Aapbalt
and International Petroleum. After aev-er- a)

daya of Utaetlrltr, 'Invincible Oil
was traded In to th amount of about
4,000 aharts and ro 4 points. Cushlns
Petroleum row) a fraction and In the
momlnir buyln; Slrrnn Petroleum

mora than I points.
Aetna Explotlve gold to Its hifhegt

levtl for coiulderable time. The demand
for It was attributed to the fact that
Its reeelrershlp had been lifted and the
company has been back In the hand of
stockholder. Acme Coat during; the first
hour sold up a point, but (ubsequtntlr
reacted on rrallilne. Metal bsucs dis-
played moderate activity and were firm
In (pots. Pacific Development right ami
HweeU Company certificate mad their
flrit appearance in the curb market

Total aalri and range of price follow-- ;

INDt'SmiALfl.

Bale,
ZW) Acme Coal....
100 Aetna Exploa.

2TO Amer D
70(1 Amer Candy..
104 Am Chicle ...
200 Auto Fuel ...
100 Drlaeot Mot...

3H
10
47

40Hu
34

200 flrlt-- T coup 14S
1600 car Light .... 3

tOO Central Terra in
MO Conley Tin Foil 27U

1000 Can Aaphalt... 49
200 O Aaphalt pf..0
700 Goldwyn Plct. . 20

1000 drape Ola 2
1100 Grape Ola pf.. 2S
300 llaiana Tob pf II
COO Herrulea Paper 2J
100 Hydraul Steel. 31
100 Imperial Tob...
100 Indian Pack...
boa Inter rtubber.. II',
100 Lincoln Mot A. 434
100 Locomobile ... 10
400 Lls-M- Coal. 2
000 Merter Motor ID
UN J Zinc 203

100 N J Zinc rta.. 11V,
2500 Nor Am Paper 3U,

400 Pae Devel rta. IS
100 Pack Mot pf. . S3
500 Protection Tire 2H
300 rtadio Com.... 1

400 Itadlo Com pf. 2S
200 Ranler Motor. 39
300 Root Vander... 37U,
700 Koy d Franco 3H

.IBInrer Mfg.... 120
200Submar Heat... t
Wa Rwreta Co ctf S

l04Rwrta Co 14
lOTllloUon Mfg.. It

124 UB High Rp Tl. 32
2200 t'R Ktram 2'4

100 UH Tranaport.. )0V;
1(00 Unl Pie PrrK).. 2
400 Unl Profit 8h. 1H

1200 Unl Ret Candy. IM
lOOWIIIya Corp... IS1
100 Willy let pf.. 7H

Low. Chte.
1
8

44eu
40
B2
34
U
!Vl

24

103

2
5
h

31

US
4Vi
10

203

av,

S3

t
120

12tt

.
II
32
:i
i
1H

7Vi

RTANDAItD OILfl.
SOOAnilo-A- Oil.. 23 23

5 Ohio Oil 300 300
10 8 Oil of N T..3M) 31

INPEPENDEKT OILH.

3i

33
34

HA
3
7'4

10

V

21

UH
4iH

1

204H
MS

lli
SI

3K
3
37

5
120
i:v

u
32

2U
10!i

V.i
13
19H
tVi

23
306
3S0

U

li

'i

Vi

4700 Anne Ilelle.... K ! ..
1300 Allied t M M M r2
4000 Amal Royalty.! M 23 3
100 Dig Heart 10 10; Wt ..
MOODoone Oil.. ..4 34 3H
4nntloaton Mexico. 2H 2 2tt ..

2000noton Wyo... l li .

2200Carlb Byn 174 17 V4

600 Ber D cf. H 3S 33H
lWCoadrn Co.. 7t 7 7Vi ..

12.VO Cuahlng Pet... 1 14 IK
1400 Dominion Oil.. 10H lOVi lOVi V;

200 Duqueane 44 4H 44 U
2S00E1k Bln Pet. 'l V4 H

lnoEnglmer Pet. 14 14
4000 Eimtralda S A
1000 Federal ... 2!i 24 2S ..
200 nilllland . . 23 34 33 4

1CO0 Glenrock Oil . 24 24 24 4
700 Oranada .. 10S lOSi 4
100 Ouffeji C.llleap. 24 24 :4
200 Cunn ... 2 1

2400 Ifarvry Crude. Vi

7(0 Home Petrol... 3 3 3 ..
300 Hudion Oil ... A

1600 Int Petrol ....33 334 14
4400 Invincible 33 34 33 44
1CO0 Ialand Oil ... . 6K 6tS 6442300 Kay Co Oa... 14 14 14 ..
2000 King Petrol... 34 24 344100 Llvlngoton Pet. 0 9 9..300 !ne Star 20V K 204

100 Manhattan Oil. 74 ?4 74 1

3200 Merrill Oil ... 134 4
2300 Metropol Pet. . 34 64 34 - H

MM Mex Pan 13 ..
1000 Mexico Oil .... IK IS 14 ..
8400 Mldweat Tex.t 9 7 3..600 Morten Pet ..34 34 34 ..

100 Am Oil... 34 3i 34 ..
300 Ohio Furl .... 27 3T 24
100 Okla Nat Gaa. 324 324 324 H
300 Omar 34 34 3 ..
100 ranhandle .... It It It
100 Panhandle pf.. .'.9 60
400 Plttiburg Oil... 124
600 Trod Ref.... 74 74 74 -- 4

N. T. STOCK EXCIIANOE QCOTATtON.
UNITED STATES GOVERNMENT BONDS.

Acc.-ur- d Interest ahould bo added to
following price Did. Asked.

reditered 10U

2. roupon 100

4i, rr;lIertd .104
4. coupe) 104

l'anama, iu.w, regiererec i"j
Panama, couron 100

2. Panama, 1034. reentered 100
2a, Panama, 1033. coupon 100

3. Panana, registered
3a, Fanima, coupon
Intl. 11. land purchaaa 4a, 1934,. 78
Phil. lal. public work 4. ll'.V... 78

llill lal. public work 4, llljfl.. 78
District of Columbia 93

FOREIGN D0ND8.
Anrlo-Frenr- h Extern. S, 1520.... 99U
Alberta, Province of 84

Arrenllne 19 1. i"i
Cnna-ti- , Diimlnlon of, nolr. 07H
Canada, Dominion or. 3. 1921....
Cinida, Dominion of, 1928 834
Canada, Dom'nlon of, 1929 91

Canada, Pomlrlon of, 1931 89

Chln Gov.. Hu'Kug Ily. 3", 414
Cuba Extern. B, 1944 004
Cuba Extern. 3. series A, 1949... 80
Cuba Extern. 44. 1049 734
Dominican 3. 1938 83

City of Lyons 13 yr. 0. 1931 834
City of Marseilles yr. Gs. 1934.. 834
City of Ilordraux 13 yr. 0. 1834.. fc'U
City of Copenhagen 23 64. 'H 75

French. Pnrla City 6. 1921 914
Japan. Gov. 44. terl. loan, 1023. 734
Japan. Gov. 44. 2d rle. 1923. 744
Jnpan. Gov. 4a. iterl. loan. 1931.. 364
Japanrae, Toklo City 5a. 1032 34

II. K. O. n. a I. 3 yr. 34. 1021.. 03
tr. K. G. II. a I 3 yr. S4a. 1922.. 044
V. K. n. D a I. 10 yr. 34. I929. 61'4
U. K. O. . A I. 30 yr. 54", 1937 . 844
Mexico Extern, sterl. 6s of TO, '43 324
Mrxlco Extern, rold 4 of '04, 284
Kingdom of Italy S yr. 64 cold. S3

Closing price of atocka In which
were no transactlona yesterday:

, Bid.
Adams Ex 30
Advance R 33
Al Ch M pt
A A Chem 844

do pf.... 834
Alb S Buq ..
Am Rg lpf.lOIVi
A Note 38

do pf.... 41

Am BS pf 83

AllkSh pf.213
Am CF pf.107

Coal...
A Cot OU.. 424

do pf
Am Expr..l25
Am Ire pf. 57

Am Inter.. 834
Am'.aFme 104
Am Llnad. 804

do pf.... PO

Am Lor pf 074
Am M ft O 37

Am Bmc'.l. 504
A BlFdy pf 864
Am Hnuff.101

Jo pf.... 784
An.Siig pf.107
A8uraTpt S3

Tob. .220
do Cf.... M

Am TelaC. 47

A Whol pf 88

Am WP pf 42
Ann Arbor 11

do pf.... 20
ADryG2pf 004
AetReal 4

Ao Oil.. 94
AGaVMpf
At Ifln.li23

di pf....lOI4
Au. Nleh.. 23

do pf....
Auto Ralea ..

do pt....
Tlald L Pf. 96
Bamett L. 53

do pf.... 89

Barrett pf.lAO
Beth Steel.

do 7... S

Aak
31
33
80

High. Lt,

e
V!

H

M

lU

t
n.l

10(

10

MH

19

ss

10

14

Oil.

2 2

S3

134 134

13

IKM.

Intern.
1?2I

'SI.

Rap.

Am

Am

Bid.
Batoplla.. 1

Brech Crk. 204
Ilk Kdlson 87

BIlTct.. 9
Brown R pt 034
Bruiurwlck. 64
Buf fiuaq . .
Buf R P 60

do pf.... 73
Burns Br. .108

do pf,.,. 98
Bush Term .
Battirlck.. 134
nulte Zinc 84
Caddo 184
CalPac pf.tl7
Cal Fet pt M
Cil t Arts 584
Can Bouth. 40
Caae pf... 944
C Leath pf
rr.Rof.SM 180
Ctrl Pd lat 844

dn pf. 81

Chi Alt.. 7
do l.f....

Chi E I et 5
do ct pf. 3

C Ot Weat. 8
do pf.... 21

C Pneu T.. 80

CBtl'tO... 38
do pf.... 83

CCCSBtl... 63
ClevCt'ltt ..
CI Prab pf
Col FSI...
Col South.. 224

do 1st pf
do 2d pt. 40

ColGrph pf 804
Con ralan 144
Con Cigar. 64

do pf.... 784
Con Ga.. T94
Coadrn.... 344
Con Text. 334
Con Can pf 934
Cont Insur 70
Cm Carpt 50
Cm Stl pf. 03
Cub AH tUM .

Net.

S
K

-- 1- H

!

K

H
-i- "r
-- r

i

TlH

-r- V

V V4

-
--lh

Oil

Clt

14
A -

Oil
Oil

Oil 10

Con
A 4
A U

Ra 4

IS

No
20

Oil

69
13 13 4

the

77
77

D.

yr

'54

78

Uk

33

82

(2

19

87

90

2d

1(1

03
31

48

H

A

1014
1014
1054
1034
1014
1014
1014
1014

82
83
83
83

094

72
974
07
894
914
DO

414
004
804
T4
87
884
84
84U
73!i
024
734
744
564
64
D3U
044
834
84'i
334
204
W4

there

Aak.
14

214
91

t4
07

7
63

113
113
83
14
84

17
126
70
70
60
03

1004
203

9
13
7
7
84

Z24
874

4
93
e.14
60

'3
24
484
50
844
144
634
81
0H

34
334
97
73
60
96

101

1300 rural Dlrh rt
100 Rkkara Texa-i- . 4

3400 Ryan OU 3
400 Salt Crk rrod 33
100 Sap! Ref... SU

U00 Slmma Pet lift
200 Skelly Oil .... 4
00 Spencer Pet.... 204

400 Btanten OU.... 24
1100 Superior OU... 14

32400 Trxon O L.. tj
lOOTaaa Ranger. 14
200'Texa Pa Coal to

10400 Tex rac C rt 11
00 Trinity Oil H

900 Tropical OU... 304
4000 Un Tea Oil It
1000 Vacuum C.. 4
ISM Vie OU new... 1H
lira) Vulcan OU, ... 34
1400 Whit OU 204

MININO.
4000 Alaa-D- r Cat... if,
2200 Arliona Olebe..

200 Amer Mine.. . 1

3300 Allanu t IVi
1300 Relcher Dtv...t 3
3300 Relcher Ext.. t 6

17100 Rig Ledge A
I3O0 Doolh f 4
3000 lbiat a Mont,.t T2
1000 Caled Mln.....t 2T
3000 Calumet 4 Jer. 4

100 Canada Cop... 1A
700 Candelaria it.. A
200 Careen Hill.... 374
300 Cens Cop M... 34
300 Con Virginia.. 3

1000 Court Bllter.f CO

1000 Creeion Cold... 14
lOOW) Dllde Exl....t 2

COO El Salvador... 24
liru Kmmt Silver. t 'I4la Eureka Cr'eua T4

HWO Eureka Holly.. 1

4W 49 Mining 14
4il (lolden tlale. . U

imORold Con ...t
3000 Oold Devel. ..t S

liaonold Kew ...T 14
1000 Cold Merger .t 14
Yin (told Bll Plck.t I

3300 r.old Zona t IS
llCOOrral Rend ..t 1

10Hecl Bining.. jry
1AA ttnnrf Hm

1300 Jumb Ext
....

IMOKey Utah ....
1000 Knox Plv ...t
2000 Loutilana Co..
4300 McNamara . . .

2300 McN Creecent.
40noMarah Mln ..t
10fO Motbtrlod ..t 6J.
Z") Mother new ...
300 Murray Mog..t

3000 Mt Btalra ..-- t 00
3000 Nabob Con..t

200 NlpUatng J'i
1000 North Biar....f
COOOphlr SUver. ..
400 Prince Con rt

1000 Rex Con t
1000 Rocheairr XI.. f II,
1300 Roper Group... V

1000 Ban Toy t 4

19MMBII K of Ar..t
1600 All King Dlv. .t 3
ltflOBunburat illn.t 13.,
1000 B Silver Lead.. 4
1000 Rucce Mln...t 3
ILVITanopah Del... lit

inonTono Caah 11. t f
4200 Tono Divide,... 1A
700Tonopah Ext...

1000 Tono-JI- n...t 1

2300 Tonopah Mld..t
000 Tonopah. Mln..

1 MO Tonopah Mlx..t 11
1000 Tonn Mont 1 12
1 Wl Tnnn Tin 13

vYi Tt S Contlnrnt.t 7

7fi0lfnlted Eaat...
3300 Victory t

700 Waah O Q.
400 Weat End C. .

7200 While Cana..t
.Vim Capa Ext.t

rXIO Wlltrt . . . . t

iiuniw.
110000 Alllrd Tack R9

4000 Am Tel a '22 44
3000 Am Tel Be '21 P24
6rofl O 74.100
1000 Pelg C. '21.

13000 rtele O '23. 74
ivivnilel C. 74 '43. 974
21000 Del Hud U H

7000 Goodrich T 7 93H
2WT10 Inl Rap Tr 7 724
31000 Sinclair C 74

7000 Rwed Gov Ca.. 4
6000 Texae Co 7. . 4
1000 Weat Eire 7. 934

b

41A

,3A

.A

lot. tS'lli cent lhare.

Trade DaUnce Aarnlnaf Japan.
WashinotoN. June The rate

Accumulation of Japan' advene trade
balance Increased In May. following- the
first decline year rerlgtered In
April, according to a rTrt received to-

day by the Department of Commerce
from representative In Toklo. Ex-
port for the month valued
I9S.700.000. agalnat Import of I14t,500,-00-

the latter showing-- exceas of
151,000,000, 65 per Compared
with April Import curtailed
per cent. Export fell 21 cent
For the first month of thl year
Imports of fT,400.000 exceeded ex-

port by $220,100,000.

Captures Adrertlalnsr Prlsa.
iKDiANAroilg, June The Irvine

National Bank of New fork captured
to-d- first prlxe for beat single
piece of advertising; In competition
held by Financial Advertisers Asso-
ciation In convention here.

BID AND ASKED QUOTATIONS
Bid.

Del Edison 98
Den a H G 4
Tet 4 M.. 98
Det United . .
Dtam'd M.100
Dul BSSA 3

do pf.... 5
Durham pf 92
Elk HomF 19

do pf.... 33
Emer Bran 15

do pf.... 73
Erie 2d pf. 134
Fed M k B 10

do pf.... 33
Fm P L pf. 834
Falrbanka. 61
Flaher B..I13
Gaaton.... 114
Gen Ch pf 92
Gen Clg pf 92
Gen Hot pf 754

do deb.. 724
do 6.. M

Goodr'hpf 00
Granby.... 37
Gray a D. 22
Gulf MAN. 18
Gulf B Bit 584

do lat pf ..
Hartmann. 81
Harv pf... 074
lfrndr M 31
Homestake 52
Int Agrl... 204
Int-- Con. 34
Int MT 2pf 68
bit Nick pf . .
Int Pap pf 97

do pf St.. 74
Int Bait... 58
Iowa Cent. 3
Iron Prod.. 434
Jewel T pf 33
Jones Tea. 21
Kan C8 pt 42
Knyaer.... 90

do lat pf.100
Kel T.10I

do pf.... 84
do

Kel Wheel 2
do pf.... 83

Krcjre 88.143
do pf 101

Kress pf.. ..
Lac Gas... 33
L E ft W. 84

do pf.... 17
Llgg ft M.140
Lorlllard .138

do pf..., 93
Loose-W- .. 434

do lat pf 064
do 2d pf.1034

MallUon.. .20
do pf.... 70

Man Beach
Martin Py. 194
Man Shirt. 244
Markny. .. C3
Man Bur.. 121

do pf. .. M
Marlln R. . .
Math Alk. 31
JtayDrp 8.112

do pr....ioo4
Maxw 2 pf 13
Mex Tet pf 90
Mich Cent. 83
MP88M.... 67

d pf.... 81
MPSBSILL 60
Mo K ft T 54

do pf..., 0
Mor ft Ea.
MolInePlow 60

do pf. .. !)'.
Mulllnanpf
NC ft SIL.I0P
Nat Arm. 34V
Nat I lie. 1074

no
NatCJ Rot 92i
Nat Condt. 04
Nat E ft 8

do pf.... 92
Nat Lead 76

do pf....lOI4
NRylllpf 8

do 2d pf.
NOT M 32
NYLaciW 83
NVCftBtL.. 27

So 1st pf 33U
Wis1-- U3dX.43

Aak.
1004

44
101
93

113

10
03
204
40
20
854

334
83

123
13
95

100
76
874
84
914
38
224
M4
R04
934
Kl
984
34
60
23
34

684
84

IM
73

'ft
434
XI
23

luu
113
1044

09
A3

90
ICO
103
101

10
20

100
143
102
48

103
121
33
78

214
224
21
00

12U

93
384
40

114
102
23
97

72
83
34

.t

a;

A

W

4

AO

pr

68

14
12

40

4

64
04

S3
64
00

llii
344

no
108
100

Oil
AS

99
78

103
14

ft
S3
00
2a
53

i

14
C

s

14

Irt

9
4

7A

r,
3

S3

4
24

fiX
34
14

4
304
14

in,s
i

tsu
14
30

4
14
24

14
14
4

1
l
6
t

H
4

70
37

1

4
374
34
34t
14

24
24
S

t
1

14
S

4
14
1

14
1

44
134

S

i

13
M
34

7S
M
13
9
&

.s
12

u
4

M
.1

18
U

s
14
s
14
1A

1

7
1A

13
12
13

1A
2

4
3

944

cent

five

Dock

NTOaW..
NlagFPpf
Norf
NorfftW
Nova
Nunnally..
Ohio Fuel.

Silver.
Elev.121

Own 344

Coast

TftT..
pf....
Mall.. 284

ParrlshftR
PennBbfltl
Penney . 91
PeotlaftB.

M
p

Phillip J

Pierce

PR

in

4 -- V

1 -
U

H4 t4
SH - H

204 4
-U

H
1

494 1U
14 4

4 ..
304 1

4
1H Vt

Y --
:
1 ..

6 -- t,

71 ..
27 ..

U

374 ,,

..
IS

li r A
1

14
S

9
S4 -14414 !

i
1 --1

1 - Vi

44 A
K4

8 ..
14 A
8 ..
4
4

---
3

..
&4 -- VI

1

,.
13 -- 2

t -
9

4 -- 1

62 4
3 1

18
4 ..

3

14 ..
1A - A

-- 1

7 -- 1

lA
13
12
13

7 54

3A
II

--4 - n
A

84 - M

n w i
044

2 02
094 100 4
pa P 4
g7 Mli
974 974 4
f4 P94 4
034 W4
724 "2H -- 14
974 74
a.14 .';
94 !4
944 wv; 4

Odd a

I
J.

the

It
were

or
were t.S

off per

9.

the
the

the

8pr

93

4

Bid.
N T 31

do pf. .. 43
161..

ft P.. 20
pf 63

8 S3
16
50

Ont 64
Otla
Otl pf ..

B ft M
do pf

Pac 23
do pf 60
do 2d pt. 43

Tae 40
do 63

Pac
32
23

pf

Per pf.
do p..

do pf.

do of..

34

24

8

A pf 04

4

h

to

23

M

70
90

A

::
12

Id

rt

IA

at

8U

Btl

1st

39
(V)

30
95
60
84

rCCSBIL.. ..
ruts a pt 834
PFWC pf .116
Pitts Stl pf 84
PftWVapf 71
Pr Bt C 06
Pub Jcnr. , ..
Rand 284
RyStBppf. 06
Rep M Tck 43

Root rule, 17
do pf. .. 73

Rep Btl pf. 04
Read 1 pf. 43

do 2d . 43

Rem 1st pt ..
dn 2d pr. . .

Bt JoaLead 134
Bav Arms. 48
Baxon M... 104
BetbAbpf 13
8ears Roe.206

do pf. ..107
6!os-8h- ..

do pf...
BtLftPF..
Bhattuck.

63
87
32
04

8 Buc.273
do pf

Stan Mill. 123
do pf.... 78

80 of NJ.S33
MemBr pf 00
Bluriebpf.. 00
Btromberg 72
Bup Btl pf. 99
Temlor A. 414

do n.... 41
Texa LTJOO
Third Ave. 114
Tide V O.200
T8ILAW.. 10

it St. .. 15
do ctf.. 12
do pf et. 17

Twin Uly. 30
Undervr'd 1(4

do pt....0
UnClg Sts.130

do pf,...10O
Un Drug .128

Jo 24 pf.100
U8CI Pip 154

do pf ... 424
USRftlm... 62
CBInAle pf 01
UBltub 1pfl074
URSmclt pf 42
Va-- pf.103
Va I C4O.107
Wa', pf B. 13
Welle Far. 50
Weat lat pt 614
Weat A B.108
WratM 2pf 18
Weat Pae. 37

do pf.... 62
White Mot 57
WHOver pf 79
Wis Cent.. 26
Wool'h. pf.W34
Wlhxtn P. 644

do 80
.do pf B. 6',i

i .

..

..

..

'

..

..1

-- 1

..

U

..

-
..
..

of

of

an

4tt

pf

pf

O

pf A.

Ask.
344
61
18

104
24
60
53
17
51

74
123
101
664
98
40
00
60
43
024
31
23H
234
93
11
47
61
33

113
67
87
03
74
864

125
01
76

100
00
30

110
44
19
80
03
44
434
00
084
16
62
104
14

2144
1124
63
80
34
94

3
108
155

83
663
103
03
724
094
43
43

400
13

212
13
31
13
20
314

183
117
173
108
129

174
43
824

100
1084

47
108
110

17
51
70

110
20
28
63
574
61
28

113
67
90
MU

ll 1

.Arkansas Natural Gas Company
(A REAL OIL COMPANY)

Attractive Features of Stock and "Rights"
9

no publicity has been given the affairs of the Arkansas

Natural Gas Company, organized in October, 1909, as a Natural Gas Com-pan- y.

In 1914. there were outstanding $4,500,000 General Mortgage Bonds

and $270,000 First Mortgage Bonds. Earnings chiefly from gas were insufficient

to meet the sinking fund requirements of the mortgage and the interest on the

bonds. The bondholders surrendered their bonds and accepted one-ha- lf of the

par value of their holdings in a new Bond issue and one-ha- lf in Preferred Mock.

This was done with the understanding that the Preferred Stock would be retired

at 110 and accrued dividends as soon after May 1st, 1920, as the financial condi-

tion of the Company would permit. No dividends were to be paid on the Common

Stock until the accumulated dividends on the Preferred were paid.

In 1919 it was decided to drill actively for
oil. The Company has now developed into
an oil Company of large proportions, hay-

ing completed 31 oil wells in 1920, located in
Louisiana and Texas. At this time it owns
335,047 acres of leaseholds, the greater part
of which has been secured since January 1,

1919. Of this land 248,688 acres are located
in promising districts for oil in Texas,
Arkansas and New Mexico, and the larger
part of the remaining 78,383 acres in active
districts in Louisiana, in what is considered
good prospective oil and gas territory. In
addition, large acreage has recently been
acquired in Montana, Kentucky and Ari-

zona. The exact number of acres is not
officially known.

One of the largest pools of high grade oil
4ver developed in the United States was
opened near Homer, Claiborne Parish, La.,
during the summer of 1919. The wells
range in depth from 1,080 to 2.100 feet. The
deep sand wells ran into salt water, but
there is no salt water in the shallow wells,
which have developed into steady producers.
Tha Arkansas Natural Gas Company owns
several hundred acre of Uasos clos into
tha pool and 1,600 aero a short distance)
away, whan it Is believed the pool will be
sxtsnded. Most of the wells drilled by the
Arkansas Company in this pool are in the
shallow .sand which has a thickness of from
40 to 134 feet, indicating long-live- d wells.

During April of this year the Company.,
runs from this pool averaged 12,794 barrels
daily, and from May 1st to May 21st, 11,442
barrels daily; the slight decrease being due
to a severe electrical storm in which the
Arkansas Company lost a few tanks filled
with oil, but which were fully covered by
insurance. This is high grade oil for which
$3.23 per barrel is secured. An aggressive
drilling campaign is being pursued, the

Company keeping: fire wells drilling in the
Homer pool alone, in sddition to drilling
in other territory in Louisiana and Texas.
The drilling in Texas has been in Eastland
County where the wells are in sand and not
in limestone. This is desirable, as wells
producing from sand usually have a longer
life than those from limestone.
The Company has approximately 8,400 acre
in this County which have been carefully
selected. Several wells are now
which give an average dailv production of
1,300 barrels. A casinghead gasoline plant
has just been completed on the Connelle
tract in this County which will add about
$20,000 per month to the net earnings.

In addition to the oil wells drilled during
1919, the Company completed eight (8) pro-
ducing gas wells making a total of thirty-eig- ht

(38) gas wells and made satisfactory
purchases of gas from other producers. The
Company is now in s position to reader
excellent service to its consumers. The gis
earnings alone are sufficient to pay the en-

tire operating expenses of the Company,
including drilling of all wells. Net earnings
from gas for three months ending March 31,
1920, were $743,000, an increase of $304,000
over the same period for 1919. Total net
earnings for oil and gas for the first quartet
of this year were $1,748191.89. Unofficially,
we understand net earnings for April were
approximately $1,250,000. This gives about
$3,000,000 net earnings for the first four
months of this year. On this basis, the
Company should earn $9,000,000 net for
1920.

It is desired at this time to pay off the
outstanding Preferred Stock and Bonds, for
which 342,575 shares of Common Stock, of
$10 par value, are offered to stockholders
of record of June 1st at $10 per share. The
"right" is tfiven to subscribe to 30ft of hold-
ings on this date.

Wo wish to call attention to the attractive nets of these "rights," which may NOW be
purchased. Present market about 32.50 per "right," subject to change. Two "rights" entitle
holder to subscribe to one share of Common Stock at $10 per share. By this purchase one
share of Common Stock costs $15. The desirability of purchasing the "rights" and subscribing
for this stock lies in the fact that the subscription privilege does not expire until July 31st,
1920. In other words you may buy the "rights" now, paying for same, but it will only be
necessary to raise the additional $10 per share, subscription price, en or before July 31st. This
enables the purchaser to secure cheap stock with the opportunity of benefiting through an
improved market.

This important fact must not be overlooked. Upon tha retirement of the Bonds and
Preferred Stock, this Company will have outstanding only Common Stock, to the extent of
$13,912,250, with net earnings of $9,000,000 per annum, or 70 on total outstanding stock.
The Common Stock will receive full benefit from these earnings, and It is not improbable to
look for substantial cash and stock dividends within a reasonable time. The Common Stock
is traded in on the Pittsburgh Stock Exchange and the New York Curb.

We execute orders in the sfocfc and "right" at fnc market. Inquiritt invited.

DOUGLAS FENWICK & CO.
Standard Oil Securitiet

34 Wall Street New --York City
Telephone John 340

Sttthila enef data ere net gatrtnltid, hat tM hdite than t is carreer.

NEW ISSUE

$750,000
Driver-Harr-is Company

(Harrison, New Jersey)

7 Cumulative Sinking Fund Preferred Stock
(Par Value $100)

Preferred Both aa to Assets and Dividends
Free from Federal Normal Income Tax

rUdssmsble ss s whole or In part st 110 and accrued dividends en 80 days' notJee
Fidelity Trust Company, Newark, N. J., Registrar

Dividends Payable Quarterly on the First Day of January, April,
amucnu wiu do uaiu on common biock unai one wnoie Tear s cuvi

. July and October. Na
Idend on outstanding pre--

!: ' 0 01 luo.nH"', "nnuai earnings, alter deducting wafenedirwir rIMdanria and tarm of th nrmrirme veer 1lw u-- s

iMMatock to tb ' oalIase or

CAPITALIZATION
After giving afreet to this financing

$1,250,000 7 Cumulative Sinking Fund Preferred Stock, $1,000,000 Common Stock
There la No Funded Debt

EunnetS Mm-Harri-a Company b the pioneer and leading of elec-trical remstanco wires, metal alloy, and SShto?mechanical and chemcaf uses In the form of wire, sheet, ndsSSiIt slso castings of special to wSfelSiand adds, In the torn of carOT(zir boxr retcrMd
protection tubes, used more extensively for htreiUngurSMr
plants In various Industries. Valusble trade-rrt-a sntV,?.!the exclusive production of some of the ,rtid. Sd

A..et ,-- Th.va -of M0U1 Mrab otirMK h

Evningt Net profits before taxes for 1919 were more than 6 dmdend Requirements and after taxes McTeThan TlntlRequirements. For the hut 4 before timj23d,nd
thsn 6 times the dividend requirements? mora

Financing Th proceeds of the sale of the stock will
capital and "the acquirement of nesary f.effi Mfe?1business of the corporation has rajoTUnu At The
for 20 years, and Ae sale of h

iWsP. Utntn.

$258,600 of the new issue has been reserved for employee, andof which has stockholder. 75already been subscribed. The Company
balance for public subscription, subject to prior sal.
At $98 Per Share To Net 7.15

CompltU circular and application Wont maiUd upon rtqurf
Driver-Harri- s Company, Harri8on, N. J.
Frank L. Driver, President , P. E. Reeve,, Treasurer

ft.

producing

producing,

manufactures


